1. Loans to parents of students pursuing professional degree courses of education like Engineer, Medicine etc. on the  basis of the repaying capacity of parents.

i) Beneficiary

Parents of the student pursuing professional degree courses in a recognized educational institution of education like Engineer, Technological, Medicines, Law, Architecture and different management courses etc. and who are residents of the area of operation of the concerned CCB/Harco bank branches, shall be eligible to borrower loan under this scheme after enrolling themselves as associate member of the Bank.
ii) Purpose of loan

The loan shall be utilized for meeting out the expenses on books, admission and monthly fees, hostel expenditure and other educational related expenses.

iii) Eligibility

Parents of such students shall be eligible to borrow loan upto Rs.5.00 lacs.  The student shall also give their consent and an undertaking to repay this loan.

iv) Disbursement of loan

The disbursement of loan shall be made in the following manner:-

The disbursement of loan shall be made in installments annually/semester-wise for which the parents will have to submit the necessary documents from the college/Institution showing the annual/semester charges which include hostel, annual fee, tuition fee, admission fee etc.  This payment will be released directly to the college/Institution after obtaining necessary authority from the loanee parents.  The remaining amount of the loan of the installment, if any, shall be given/disbursed to the parents in cash.

v) Security

The loan shall be secured by personal sureties of two persons who have means double to the amount of loan and undertaking to repay the loan by the parents and the students/postdated cheques.

vi) Rate of interest

Currently interest @ 12% p.a. shall be charged which shall be subject to change in pursuance to the Directives on Interest Rates on Advances by RBI/NABARD.  In case of female students the rate of interest shall be 11% p.a.  In the event of default or infringement of any term and condition of sanction, a penal interest @ 3% p.a. over and above the normal shall be charged on the amount and for the period during which the default subsists.

vii) Repayment period

The loan shall be repayable within a period of four years after the completion of the course by the student.  It shall be recovered in equated suitable installments comprising the principal and interest accrued thereon.
viii) Documentation

The CCBs/Harcobank branches shall obtain the requisite documents i.e. Agreement-deed, Demand and Time Promissory Notes, Letter of Continuity/acceptance and an undertaking from the student.

This scheme shall be implemented by the Branches of the Apex Bank after formal notification of Govt. under Cooperative Societies Act, 1984.
Education loan

Application Loans to parents of students pursuing professional degree

courses of education
	PHOTOGRAPH OF PARENT/GUARDIAN

        (WITH SIGNATURES)

	PHOTOGRAPH OF STUDENT (WITH SIGNATURE)


The Managing Director, 

The Haryana State Coop. Apex Bank Ltd;

Chandigarh. 
I, _____________________________ Father/Mother/Guardian/Sibling of _______________ hereby apply for the loan of Rs.______________ for the higher education of my son/daughter/_______ for pursuing ____________ year degree course in _____________ from __________________________________________. The details are as under:- 
	1. 
	Particulars of student/course of study

	
	a. Full Name
	

	
	b. Date of Birth:
	:

	
	c. Educational Qualifications:
	:

	
	d. Name of proposed course of study:
	:

	
	e. Name of Institution/University:
	:

	
	f. Duration of Course:
	:

	
	g. Date of commencement of course:
	:

	
	h. Expected monthly income of student after completion of the course: 
	:

	2.
	Particulars of Parent Guardian

	
	a. Full Name

	
	b. Residential Address

	
	c. Permanent Address

	
	d. Office Address

	
	e. Phone Number (Res)

	
	f. Age

	
	g. If in service                                             


Father                                    Mother

	
	i) Name & Address of Employer
	
	

	
	ii) Age of Retirement
	
	

	
	h. Number of Children/Dependents 

	
	i. Particulars of deductions from gross income

	
	j. Net monthly income

	
	k. Details of present borrowings 

	
	Sr.

No.
	Date of Loan
	Obtained from
	Amount of Loan
	Repayment Plan
	Security (Full details)

	
	
	
	
	Original
	Present
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	3.
	ASSETS AND LIABILITIES OF PARENT/GUARDIAN

	
	ASSETS *(Saving in Bank/Post Office/Company Deposits etc. and investment)
	Market Value

	
	1. Savings/Current Account Bank
	

	
	2. Fixed Deposits
	

	
	3. PPF Balance
	

	
	4. Immovable Assets (*Details)
	

	
	5. Insurance Policy
	

	
	6. Vehicle
	

	
	*Details can be given on additional sheet
	

	
	LIABILITIES 

	
	LOANS FROM 
	Value

	
	1. Employer
	

	
	2. Banks
	

	
	3. Credit Society 
	

	4.
	Particulars of Loan applied for
	

	
	a. Total expenses of the course 
	

	
	b. Details of non-repayable studentship/fellowship etc. available to student
	

	
	c. Details of repayable loan/scholarship or other financial assistance available. 
	

	
	d. Details of funds available from family source for the course
	

	
	e. Amount of Loan applied for 
	

	5.
	Security 

	
	a) Immovable Property

	
	Plot/Flat/ House No. 
	Lease/Freehold
	Title Deed
	Address
	Estimated Value

	
	
	
	Date
	In the name of 
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	b) Other Securities

	
	Name of Security
	Serial No.
	Name of Holder
	Maturity Date
	Amount (Market Value/Estimated value) 

	
	
	
	
	
	
	


c) Personal Sureties

DECLARATION OF SURITIES:


We, the undersigned hereby undertaken to be jointly and severally liable to the above mentioned bank for the due repayment of this loan with interest in accordance with the conditions of loan/bye-laws of the bank & We hereby agree that our liability and sureties under this pronote shall not be impaired or discharged be reason or any time or other indulgent granted by the society to the said Sh. _______________ S/o Sh. ________________________ R/o____________________________________________ or by agreement entered with or composition accepted by the society modifying by operation of law or otherwise their right and remedies under the agreement. 

SURITIES:

1) Signature__________________________

Name_____________________________

Father’s Name______________________                         Photograph

Present Address_____________________

__________________________________

A/c No. ____________________________

Permanent Address__________________

__________________________________

SURITIES:

2) Signature__________________________

Name_____________________________                           Photograph

Address___________________________

Repayment  Programme

    The loan is proposed to be repaid in …………………. Equated monthly installment of Rs…………… each by the student/parent/guardian beginning from……………………

Any other useful information

…………………………………………………………………………………………………………………………………………………………………………………………………………………………

Please sanction the aforesaid amount of loan in our favour. We certify that to the best of our knowledge and belief, the information furnished herein is true and correct. We promise to abide by the terms and conditions governing the loan facility by the bank. 

Signature of Parent/Guardian_____________







Address:                                                          






Name__________________________







Signature of Student_____________________

Name_______________________________

Documents to be enclosed: -

1. Mark sheet of last qualifying examination for school and graduate students in India. 

2. Copies of letter conferring scholarship, free ship, studentship etc. 

3. Documents evidencing the duration of course and commencement thereof viz prospectus or certificate from the competent authority of the institution. 

4. Proof of admission to the course. 

5. Schedule of expenses for the course. 

6. Two copies of passport size photograph of the borrower(s)/guarantor(s).

7. Copies of foreign exchange permit (if applicable). 

8. Statement of bank account for the last six months of the borrower(s)

9. Signature identification from bankers of borrower(s) guarantor (s). 

10. A copy of Passport/Voters ID Card/Proof of residence. 

For salaried persons. 

1. Latest salary slip showing all documents.

2. Employment details for the last 5 years.

3. Latest TDS Certificate---Form 16.

